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CARLES ARE

STEADY

Private Ginning Estimate of
1:5.545.000 Bales to
January 16,

Toading i cotton vesterday was of a
nacrow, professional character which was
uw productive of important price changes.
Traders expressed the opinlon that come
mitments were pretty well evened up in
preparation for Friday's census bureau
g rning report, which will give the amount

cotton ginned up to January 186,

Auo estimate  issued by the Turner
Voeau of Memphls placed the gloning to,
fapuary 16 at 13,545,000 bales, compars
g with 10,088,000 u year ago, and 14,-
B10.709% two years ago. The Indicated
ginning for the period is 192,000 bales, |
against 151,020 bales In the corresponding
period w year ago. This figure, while con-
widerably  larger than another private
ratimate recently lssued, falled to prompt |
wueh seillng. The market, In fact, acted

though it had digcounted a hu'lu.nl
statement,

T sy mpathy with the steady cables lhD
m.err[ opened tirm, unchanged to 3 points
owar, Liverpoul and Southern selling |

hold the list at a slightly lower level fnrl :

w ehort time, but when it abated the tone
stiffened under buying by Wall Street|
touses and the professional shorts

to the last hour the more active vnuuonu'
yoved within an extremely narrow range,
#-nerally ruling within a point or two of |
the previous closing levels. There was & .
little increase In demand & short time
before the close, the list advancing te the |
hest levels of the session. Final prices
sere 2 to 4 pelnts net higher,

Southern spot news agaln favored the
market, but aside from this and the
ginning estimate nothing developed to in-
fuence sentiment either way,  Advices
from dry goods and mlll centres continue
uniformly aptimistie.

With regard to preparations for next
scason's erop the Turner Bureau says:

“More than average progress has been
made In winter preparation of land and
presumption favors & large planting in
the ¢pring. It is to be noted, however,
that In western Texas and OKInhomnI
abundant fall rains encouraged wheat
rlanting, and it is generully stated that
the grain mcreage !s large, which may
rossibly operate against an extension of

'\n'.'

red 1o b, $1.011%; No, o hawl f. o L
to arrive, 958 ; No. | Northern Epring
f. 0. b to arrive, Lol No. 1 Manltoba
f. 0. b. to arrive, 'MR‘-'. Corn-—No, 1
yellow, 70%,c. Oatw—No. 2 white, 4560
10%e; No. § white, M@dd e, stand-
ards, 443 @46c. Hye—No. 2 Western
C N A \ew York, 6719¢. Barley—Malt-
ing e I f Bu!hlo. 7@ 50c.  Flour—
Hpring  patents, $4.506 $5.06 : spring
clears, $3.80% 84,15 ; Kanens llﬂl[htn 1o
urrl\-e. $4.15 $4.35.
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Coflee (‘lmn Slightly Higher on
Light Volume of Buying.

Coffes closed slightly higher yesterday
on a light volume of buying. Demand
Was narrow and traders appearsd to be
walting for more definito Information in
regurd to receipts, Mantos receipts for
January now total 371,000 bags=. To reach
600,000 bags for the month receipts there
nill have to average but 23,000 bags for
the remaining ten dayw.

Ipts for the day at Sao Paulo were
26,000 bags. Havre closed unchanged,
but Hamburg finished below Monday's
closing level. T'rices held within & nar-
row range throughout the session.

The Havre market opened 3 to %
franc lower and closed unchanged. Ham-
burg started '§ to 1 pfg. lower and fin-
Ished uﬂohl.n;!d to 1y pfe lower. Rio
wius Th rels lower at L8370, At
| Suntos No, 4 was 100 reis lower wt 58800,
while No. 7 there was also 100 rels lower
at 58100, Rio and Hantos receipts totalled
17,000 bags for two days, against 10,
000 bage fortwo days last yvear. Rao
Paulo for two days had 31,000, against
18,000, and Jundiaby 21,000, against

New York and New Orleans warchouse
! dellveries of Brasilian coffee on Monday
were 26,666 bage, against 14,182 bags on
the same day last weel
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Sales were 3!. loo bm

Provisions closed dull and steady. Cash
pork was steady ; mess, §23.50¢ 524 ; fam-
ily, §25. Cash beef was steady; famlly,
$19@ 820, packet, $15@ 819, Cash lard
was steady; prime Western, $11.50; re-
ﬂm-d Oomlnem. $11.856; Bouth American,

mako much of what they call the “con- .
spiracy of optimism’ argued that the |
messuge would mark the culimination of |
the upturn in priceg on the ground that
the big bull card had been playved and
that something which had been used to
Intimidate the short Interest was out of
the way. On the other hand it was con-
tended that the development had been
operating as & check to the progreas of
an upward movement due to worldwide
fundamental causes and that the advanes
would be resumed at a swifter pace with
this particular element of uncertainty out
of the way. The lack of decisive action by
the stock market was therefore considered
with surprisa. I"or two hours after the
time set for the publication of the ines-
sage the stock market did practically
nothing. There was no range to prices
at all and no definite tendency developed,
In faet only through n microscopic exams
Ination could any perceptible movement
be discerned. In the final three-quarters
of un hour prices strengthened percep-
tibly, but even at this time there was no
\'?luma to the trading worth epeaking
of.

8. P. and Ita Neighbora,

Southern Pacific was one stock to make
a declded excursion into new ground.
The etock has been consistently strong
for weeks. The advance In It has been
noticeable becausoe of its deliberation. It
has been a gradual but steady upward
march  with hardly o single sethack of Im-
portance. And vet Southern Pacifle, judg-
ing from the present scale of activity,
has taken Its place among the big trad-
ing issues, The etrength In Eouthern Pa-
cifio may bd affecting the other mem-
bers of that group favorably, just nas
its previous weakness undoubtedly ex-
orted a depressing Influence. At any rate
quite a strong demand s being exhibited
for & per cent. rallroad stocks below par.
Baltimore and Ohlo, Atchison and Nor-
folk and Western have been asserting
themselvea lately and all three touched
m‘: high pointa on the pressnt move yes-
terday.

Baltimore and Ohfe.

The action of Baltimore and Ohio prac-
tically ever aince the flood of selling on
the day of the sudden announcement of
the Union Pacific distribution has sug-
Rested the presence of an uneasy short
Interest. The assumption that the
same results will be seen in the stock
market even under the same set of cir-
cumestances |8 unwise enough;: when the
cireumstauces are radically different the
case |s worse, Speculators who sold
Baltimore and Ohio short, expecting it
to act like Southern Pacific upon the re-
leane of the Union Pacific treasury stock,

New York.
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THE BOSTON MARKET, |

Hoston, Jan. 20.—~The

locad mrkel'
was uctive, with prices ruling Irregulur | copper producers In soniv tme

though with a fairly firm tone.

tinued activity and strength of Granby
This stock advanced to| faw sales had heen made at 1459 cents a
. closlng at §1. Osceola lmlnulu.ound with the Indleation that at least

mining
United Sintes Mmelting strengthened one,
while Alagka Gold eased half.

was a feature,
B, up 1Y,
one, Among the other

THE COPPER MARKET.

Really the first l.lip; du) cxpericnced by
ovcurred |
vesterday with Imporiant sales at 144

The con-
’remn At the close 1t waa u'nle-l that a

issucs | 14,80 would be asked to-day
Domestlc consumers Jolned hands with
the foreign luterests In buylng copper and

In the

ralls Boston and Muine softened 1, and took more !berally than for many wecks.

Roston  Elevated declined
Haven was steady,

Edison Electric was the only feature of
with an advance to 269,

the Industrials,
up 2. The summary :

one,
closing unchanged.
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T6 THE WOLDERS oOF
$3,000,000
THE MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY
6°. GOLD NOTES, DUE FEBRUARY (, I9(4,

Holders of the above-mentioned Notes are hereby notified that this Company
t has decided to pay off at maturity $500,000 par value thereof, and 1o offer in exchanga
for the remaining $2,500,000 par value thereof, new Notes of like amount, maturing
February 1, 1918, with interest at 67 per annum, payable semi-annually, February 1e
and August 1st.
Tho $2,600,000 new Notes will be secured by the deposit of
46,500,000 The Minneapolis & Bt. Louia Railroad Company
Refunding and Extension Mortgage 5% Gold Bonds, due Feb, 1, 1003,
The new Notes may be redeemed at any time at par and interest, at the company's
option, upon sixty days’ previous notice.
A cash payment of $25 in respect of each $1,000 Note exchanged will be made to
tholdera accepting the sxtension.
Holders of the above-mentioned Notes, who desire to avail themselves of the priv.
ilege of exchange on the above-mentioned terms, must, ON OR BEFOREJANUARY
{31, 1014, deposit their Notes (ex February 1, 1914, coupons) against Temporary Re-
ceipts, exchangeable for Definitive New Nou- when ready, such deposit to be made
| at the ofMce of Mesars. SPEYER & CO., 24 Pine Btreet, New York City, where the pay-
tment of $26 per $1,000 Note will be made on February 2, 1014.
Notes not deposited for extension, as above, will be paid at maturity at the offies
{0f the Central Trust Company of New York.
i Copie of the T'rust Indenture securing the New Notes may be obtained upon appli-
cation

| The Minneapolis & St. Louis Railroad Co.,

i By F. H, DAVIS,
Vice-Pres. & Treasurer

New York, January 19, 1014.

New | Operating on extremely low stocks has
placed the consuming interests more or
less at the mercy of producers, par-
ticularly should the former enjoy an in-
flux of new orders.

Germany was again reported to be a
Low- m“, big buyer with competition extremely keen
est. between the two largest selling agenci
'l"t " % | each of whom now has a personal repro-
Mia 94 | gentative at Rerlin.
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under moderate pressure, while n little
1 12 | better demand was indicated for Union
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DULUTH, MISSABE & NORTHERN
HAILWAY COMPANY

WER COMPANY FIRST
ATED IA!_‘I_ 1, I.Il.

ﬂllx\‘l' ;Jll

GE

lhnlurl Trust Company, as Trus
First W-hnlln s l!:l the above mortgake, gives notice t ll
NOTICE 18 HEREBY GIVEN that One | YoV eat ftgatfics, . 18 "f;‘“,"‘,;“‘ Fad 4
3 r v, New 0 u
hundrad and sixty-four (164) of the First ||‘:b"|‘ry,jo[h, n.n’a 4

rro oraln for sale to
it. at not exceeding E. und mccrued
interest, of sufficient bonds sectured by sadd

Consalldated Mortgage Ponds of the Duluth,
Missabe & Northern Hallway Company were
this day drawn for redemption in nccordance
with the requirements of Articia Five of th.
Trust Mortgags, numbered as follows, viz.:

the sum of §66,668.17. Buch
be deliversd in sealed c-nu-

P. M., February 10th, 1514,

rroponnl! should
opes prior to 3
Notlce of pur

1% 8 .

1253 1 1':: chass of bonds will be malled on Februsry

1281 1991 12th, 1¥14, and the bends so purchised must

1308 1988 he deliversd to the Trustes before the close

1748 2018 of bueiness February 16th, on which date

1378 3011 interast will ceass,

83 201 In case more bonde ars offered at the

4 028 same price than the Trustes can :mrflu.u.

1358 144 it wiil be i!ounnlnod by lot which bonds
29 2 .

1442 24851 il BE

1462 2388 lumkr.un . l'u‘l‘ (.OII'AN . Trustee.

1469 2% By H. N, JH.. Asst. Socretary

1480 2382

1492 23ve

1628 2414 ELECTIONS AND MEETINGA.

1544 2441

1545 24508 THE NASSAU TIONAL HBANEK OF

1549 2495 l LYN.

15685 2503 Brooklyn, N, Y., Jan. 20th, 1914,

1886 2608 At the annual meeting of the stockholders

1450 218 of this bank, for the election of Directors

1459 2810 held on January 13th, 1914, the following

1665 2524 ,omlemon wares unanimously elected to perve

1867 2588 or the ensulng year:

All future loterest of any of the bonds se | Robert ﬂ WM Walter V, Cranford
designated ceases February ist, 1914, in ae- | Frank B, ol““.d '} i )
cordance with the terms of the mortg Cn-:ll "“‘" {):'l" VR R
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mentioned bonds will be pald at this effice | Alexander 1te win P. Mayna

Darwin R. James, Jr
A. Augustus Healy

Charles A. Bchieren
‘Edlsr MeDonald

on or after the lst day of February, 1914,
at 105 per centumn and interest, (say 1,086

per bond At & mecting of th?l n-;urd .ﬂl‘| Directors
CENTRAL TRUST cOMPANY of |J05 JMe diy the fellowing effesrs wer

NEW YORK, Trustee.
By E
New York,

; ’ | Danlel V, B. Hegeman, President

F. HYDE, Vice-Prestdent | y,hert B Woodward, Vice-President

January 18, 1014, | LEdgar McDonald, Chalrman of the Roard
e The

- — —— Board made the following appoint-
ELECTIONS AND MEETINGS, Y Foster Bmith, Cashier.
meeting of H\- sto II.IMIC"I

Henry P, Bohoenberner, Ass't Cashler,

The antual Andrew J. Ryder, Aas't Cashier.

of the Elifott Service Co. will be held at the T

s chencik Remsen, Aes't Cashler,

T T FUART e 50w’ B, M| A Femoluion wuchorising (Re ‘officers 18
i make application for membership in t

for the election of jrectirs and ::"n.‘_h',. Federal " Reserve Bank was unanimously

transaction of such other
properly come befora the meetin

ARTHUR T. IHHANSON, Kec'y
776, p-nll cods. Corrupt use of poomon of
wuthority. Trial continued.

County Court—Part IV.—Clvil calendar-—
Court DPI‘III wt 10 A M
2, 2040, 24, 286, 1325,
1328, 2380 .l.u 3201, 2815, 2904-5, 2321
The following causes If anawered ready will
he Quud for the dav, Nos 2835, 2844, B344,

adopted by the BHoard
Q. FOSTER BMITH, Cuh[n

OFFI
TITLE GTAI\NT!EN"\\D TRUST COM-

178 Broadway, New York, January 20th, 1914

At the Annual Meeting of the Btockholders
of this Company, held January 0th. 1914,
the following gentieruen were duly elected
Trustees:

CLARS I"‘(PINI"D IN THE YEAR 1017T:

.ﬂ‘ 2848, UR4D, 2201, 2853, 3804, 28RN Robart Goale "
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Inngerous Weapons; oher -n ur- L}
;‘.‘t grand lnreany and receiving; Frank f. “«‘ln..uh:l i m’:'!'t!!:‘ of lr‘h:n-':?-“i:’ l‘_l:-

Helsler, robbery. grand larceny and assault;

H K!‘.l.“l" . President

{ 3 < ARENCE
:.e'u::‘u"g‘lw.n . burglary, petit larceny and FRA\'K IIAI!.EY icbsbrasidan it LA
Part 11 —Bafors Dike, J TFrederick Nor. | STANLEY, decond Vice President, Man

John i‘"' ""' the “lllklﬂl epartment; CLINTON
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Of burglar's tools, p \ CHARMBTAD, Assiatant Secrstaries
Part L --Before Addington, J.  Charles J. WRAY CLEVELAND, Secratar:
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Te the llorthollon of The Importers and
Traders Natlonal Bank of New York:
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the board of directors a special meeting of
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Justica Blackmar must submitted with

. : purpose that may come before the mestin
Lydia M H. H. FOWELL, Cashier .

NOTICE s herahy given that the an
nusl I'II.I‘II!.‘ of the stockhaolders of the Hall

he
Electrical  Hiuminating <o

( ( ents to find Imme- any  for th

] ﬂlllh“’ll'_" L A T ihe trial. The an-|election of Directors and ihe transaciion. of
dl ¥ " N dy*t or “off. No cause | Buch other business as may properly come
“"‘l"l' i nln ki will be set for & day, Cases l':-n‘-;u the neestyy ul\w |"| L] h‘otd al the office
¢ " 1 ’ " A Conmpany Iin Foadway, New Yark

be ready "‘: ”“": In 'l."ﬂrlf'r ".r_‘h;:'lclu. on Wednesday, the |ll|' day of leb-

Y 0 “Phe  following causes, If | FUSTY. li?l\‘ : '{‘“l]'\”“\““ k noon.
T, | .r--l\ will ba passed for the day I \p“ York, J.“m.”tl-lTth V. Besretan

aiee will be wet for a day on this call
UNOW, SR0bL, 187 148, 170,  All unde-
n .-nm... fal actions that have heen

vy ny of New VYork.

pany
1.4 kRast J..r'a Street.

poticed ta be tried in the Bupreme Court, January Gth, 104,
Wueens  County will he heard by Jusiice 'lh- anniual meeting of the stoc 1,,1,,.“,." of
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h rred ol I 280, serve durlng the snculng vear will be held a*
supreme Courte=Trial Term—Refors Crane, | this oMce MONDAY January 20, 1914 Polls
11 The People of the State of New York Wil be open from 1. M. to Y P. M Trunafar
. Hrochinsk Civil calendar paseed to ":“‘“ will elose Haturday. January 10, 1914 at
T hursiday Junuary 22 Highest number |12 M. and reopen Tuesduy Junuary °7. 1914
e ied on the general ealendar Is 305 R A CARTER. Becretary,
Connty Court—Trial Term-—RBefore Hum e —— —
S | e, 17% 198 143, 144, 148, 181 I'he Annual Meetiug of S k'.n lera aof
B ise. ao. 7. 48, 158, 157, 168." Tha fol. | Maxi Coinpany for -lmrlm. of directars ani
wing cauien,’ 1€ marked ‘rendy, Wil he | JUC Sther businews ab ey loguily somie be
pausced for the day No ghuss will bhe pet pany's office, No “ Broadwa) \“ '.'.
dewn for s day on this mlL. .\-_-- iuo | City, on ““1““]“ Wabeiine o
15), 168, 184, 165, 188, 148, 168, 170, 101, | S nl To e A A 9
1750 1T 174, 196, 174, 177, 178, Highest | THOMAR A, NIEVING Srcratnrs
wgnber reached on the general calendar N s
118 _ W B L l’ll\llll\lll A\ll I.N'l'llle.
o~ ,
(ourt of Appeals Calendar, THE “""“"""\“. "."" lt\llltll»\ll
VILHANY. dan. 20 —=Court of Appeals ca y o 4 B
eminr for to morrdh : Nos. 289, 008, BOS, a0, | or 'l“_‘fh“‘!,,,.”!\:, l_,,.,'f\:n:.)“\‘ 1014
311, 31T 820 e ‘Tha Board of Directors this day declured
TP — Ifl"nm the mnet earnts of the Compans
1. 8, Supreme Court Calendar, ""II"‘V’;; wix n':un!lln ended December o1, 1914
e . and of Two () Per Cent on e Pre
WAHRHINGTON, Jan. 20..—The d‘; "‘“ “' ferred Btock of the Company ..t‘alrl‘rorl\i.tr- "
the Supreme Court for January ¢ 2, 1014, 1o the stockbolders of record w: the
180, 181, 182 184, 185, 186, 188, 180, " " | eloss ot busihess on January 31, 1914
and 183 I The Roard alsa declared fram the surph
NS ———— i!nrulnl- of the Comipany a dividend af Tlup-
Referees Appointed, Tudy Per Cent on the tmum.n. Rtock of the
Company, ayable Mare 2, 1914, to tha
supreme  Court - By _.lunlro Glegerich LI TS Il"l:nlsd-rr of record m nm viose of buws
Hands vx Mever, Carl Ehlermann; Lambert | naas on January 31, 191
ve It & W. Realty o, Henry A, Friedman; The transfer hooks u!l 0t eloss
Poandt ve Kelly, Andrew Shiland; FParmers CW, ‘\“[]l.l!‘jltl\ Hecretn:
Loan and Trust Co. ve. Harry € Henline
Congt. o Phoenlx Ingraham; Unfon Trust 'I'Il.r lrl ‘\ ‘." ‘-'.“ l"ll“ l"ll \\” llFl-
oo ve sutphin, Adoelph Etern I'NII (0\“".\ Y.
By Justics Seabury-—Lippman va. Fanto, Hage Colorado ,.p,.m.._ ol
Molvin ti. Palllser, Horton va. Stuson, Fred- ,'RI‘F'F'I‘HH D DIVIDEND N
erick H. Rich A Alvidend of one and one- h\l’ per cent
Hy dustice Mifur- - Trayano ve. estate of | (11,° 1) upon the preferred stock of this
Puiilips, Alfred 1B, Hano. Company has heen declared, payaj Jan
nary A1 1004, to steckholders of rfoovd on
Recelvers Appointed, the books of the Company on that date
The transfer hooks wili be closed on Jan
Buprem Court - Ny Justiea  Seahury usry 17, 1914, and reopen on Vibrunry 2,
Christing . i Openhyn va  Adolph  Sterm, 1014

Jolin 4 Lowe, Jr LEONARD ¥ CURTI® Treaviror
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